
Latent
Defects
Insurance



Turret is a wholesale insurance broker that provides placement solutions for latent defects 
insurance (LDI) policies for a strategic network of retail insurance brokers. 

Through our strong relationships with the insurers operating in this niche marketplace, 
Turret can o�er the most comprehensive and cost-e�ective terms.

What is
Latent Defects Insurance?

LDI covers the repairs to structural defects arising in a property due to faults in the design, 
workmanship or materials used in a new building which are discovered a�er completion of 
the construction process. 

In the event of such damage arising, having an LDI policy in place means that there's no 
need to establish who’s at fault or to prove negligence avoiding the requirement for com-
plex and expensive litigation before repairs can 
commence. 

It is for this reason that most mortgage lenders funding the purchase of new residential 
units require LDI cover to be in place prior to concluding any 
transaction.



Product
Lines

Residential Latent Defects insurance

A 10 year structural warranty indemnifies the owner of a residential 
property from the damage caused by latent defects that occur follow-
ing the practical completion of the build.

Commercial Latent Defects insurance 

Commercial Latent Defect Insurance provides an added and essential 
element of protection to the owner of a commercial property. This is 
essentially the same as LDI for residential properties however the 
policy term and coverage can generally be more bespoke to suit the 
requirements of the client and lender.

Insurance Backed Guarantees

An Insurance Backed Guarantee (IBG) is an insurance policy o�ered by 
an insurer that will honour the terms of a warranty that a contractor 
has issued. This provides peace of mind to all parties that if the con-
tractor ceases to trade and there are any defects in the workmanship 
that they have carried out or the materials that they have used, the 
insurer will step into the contractors’ shoes and honour any valid 
claims. IBG’s are most commonly used for high-risk elements of the 
build such as flat roofs, tanking, piling and underpinning which an LDI 
insurer would not cover.



Why
Turret?

At Turret we understand LDI. We share our specialist market knowledge and in house 

technical expertise with our panel of partner brokers to help them and their clients find 

the best possible solution for the LDI requirements. 

Here are a few of the reasons to trust us with your LDI enquiries:

Broad access to the LDI market

We currently have access to 12 providers with  

a range of appetite, capacity and financial 

security rating levels. 

Entirely independent

We are an independent latent defect insur-

ance broker. Our independence means that 

unlike most brokers operating in the LDI 

market, we aren’t tied to any warranty 

provider ensuring the best solution for your 

clients.

 

Market Leverage

As the largest independent provider of LDI in 

the market place, we are uniquely positioned 

to use our relationships to place di�icult risks.

 

Outstanding Service

We understand how di�icult it is to secure a 

customer relationship which is why we will do 

everything we can to exceed you and your 

clients’ expectations. Investment in human 

resources and IT infrastructure ensures that 

we will always deliver a best-in-class service.
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